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Introduction

Overall, in this paper candidates displayed a strong and consistent grasp of core economic

principles, indicating thorough preparation for the assessment. Across all sections of the paper,

responses featured accurate and appropriately selected economic terminology, demonstrating

confident use of subject-specific language. High-performing candidates did more than recall

concepts – they applied their understanding directly to the demands of each question,

constructing clear, well-organised arguments. In contrast, those with a weaker command of the

material often relied on general intuition rather than explicitly connecting their answers to

established economic frameworks. Given the assessment’s emphasis on the practical application

of theory, the most capable candidates distinguished themselves by developing their points

logically and supporting them with relevant examples. Additionally, time management was a

notable strength across the cohort, with most candidates distributing their efforts effectively to

ensure even the more challenging, high-mark questions were addressed in sufficient depth. This

combination of precise terminology, focused application and sound exam technique contributed

to some strong performances on the paper.
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Question 1(c)

Questions beginning with ‘What is meant by…’ are worth two marks and require a two-part

explanation of the economic term. Examples are not credited in these responses. In the marks

scheme one mark was awarded for a trading bloc is a group of countries that join together and

the other mark was awarded for to reduce/eliminate trade barriers between themselves. Any

other relevant answers were also accepted.
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This answer gained 2 marks. Group of countries that cooperate together (1), without

protectionist policies (1).

Do not put examples in a 'what is meant by' question as you will not be awarded any marks

for it.
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Question 1(d)

Candidates were awarded 1 mark for reference to the impact and 1 mark for the development of

the impact. Most candidates recognised that consumer spending was going to fall because either

the cost of borrowing had increased or that they could gain more interest through saving.
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This candidate gained 2 marks. 1 mark for more likely to save money which is the

development and the impact is reduction in consumer spending which got the other mark.

Only once a candidate has given a valid impact can the development mark be awarded.
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Question 1(e)

This calculation required candidates to calculate the visible trade balance, which was relatively

straightforward, providing they had paid enough attention to the word visible. Candidates could

only be awarded 2 marks if the units (€bn) were present. Many candidates accurately calculated

the visible trade balance but omitted the €bn, resulting in only 1 mark being awarded for any

workings shown. Marks were not awarded for providing a formula or definition. It is essential that

candidates show their workings to gain 1 mark if an incorrect answer is given or if units are

missing. If an incorrect answer is given and there are no workings shown, then examiners can

only award 0 marks.
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This candidate was awarded 2 marks as they had €30 bn, which was the correct answer and

the correct units.

Ensure that the correct units are included in your final answer to achieve all the marks.
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Question 1(f)

Many candidates scored all three marks for a correctly labelled diagram. However, some

candidates did not label either the shift in supply or the new equilibrium price/quantity and so

did not achieve full marks. Examiners were looking for a rightward shift in supply, correctly

labelled.
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This candidate was awarded all 3 marks: 1 mark for a labelled rightward shift of the supply

curve, 1 mark for a labelled lower equilibrium price, 1 mark for a labelled higher equilibrium

quantity.

You must label the new curve and the new equilibrium price/quantity to gain all 3 marks.
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Question 1(g)

This was the first 'explain' question on the paper asking candidates to explain a possible benefit

of a fiscal surplus for a country such as Portugal. No marks were awarded for a definition of a

fiscal surplus, yet many candidates started their answer with this. The response needed to

identify a valid benefit of a fiscal surplus to gain the first mark and then the other two marks were

awarded for developing the benefit to explain why it is a benefit to a country.
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This response was awarded 3 marks. It has a benefit to the country and development of the

benefit to gain the other marks. The benefit can occur anywhere in the answer but it has to

be present to gain all the marks. Invest more in education (1), gain skills for the modern

world (1), reduce unemployment (1).

Do not spend time defining the key word in the question as you will not be awarded a mark

for it.
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Question 1(h)

This is the first levels-based question on the paper. 'Analyse' questions require a one-sided

argument. There are no marks for evaluation.
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This candidate was awarded 6 marks. The answer securely met all the level descriptors in

Level 3. It has clear knowledge and understanding, develops relevant points, applies

economic terms, demonstrates excellent selectivity and thoroughly analyses the issues.

Levels-based answers do not require an introductory definition as marks are not awarded

for it. Use your time wisely to produce a quality analysis.
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Question 2(c)

There is only one mark available for 'state' questions. Examiners do not expect candidates to

write a lot for this type of question. There were a lot of different advantages given and all valid

ones were credited such as access to new technology/innovation, economic growth and increased

government revenue.
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This candidate was awarded 1 mark for a valid answer of increased economic growth.

One-mark questions do not require a detailed answer and often two words were sufficient.
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Question 2(d)

Questions introduced with “What is meant by …” carry two marks and must be answered with a

definition split into two clear parts. Including examples will not earn any marks.
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This candidate scored a total of 2 marks. Tax applied to consumers and firms buying (1),

good and services (1).

Only 2 clear points are needed to gain all the marks. Ensure that your answer is precise and

doesn’t include examples as they cannot be rewarded.
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Question 2(e)

In this question candidates were awarded 1 mark for identifying a relevant way, 1 mark for

developing the way and 1 mark for the response being in context. A definition is unnecessary for

a 3-mark question as it will not be rewarded by examiners but many candidates started their

response with one.

Many candidates did not manage to fully develop their response to explain how their identified

way would reduce poverty.
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A total of 3 marks was awarded to this candidate’s response: go to work (1), higher wages

(1), more productive (1).

No marks are available for definitions on the 'explain' questions so spend your time

ensuring you are explaining why.
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Question 2(f)

To achieve all marks in this question candidates needed to label a rightward shift of the demand

curve, label the higher equilibrium exchange rate and label the higher equilibrium quantity. Many

candidates achieved all 3 marks on this question.
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This candidate scored a total of 3 marks because it has the correct shift with a label (it gets

the mark even though it is the same label) and the other 2 marks are from the new

equilibrium price and quantity.

Label your diagram in order to achieve full marks.
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Question 2(g)

This is the first of the 9-mark questions on the examination paper and like the 6-mark questions,

it is marked holistically by applying the levels in the mark scheme. A two-sided argument with

developed chains of reasoning and use of the evidence was presented by more able candidates.

However, some responses did not read the question properly and gave the benefits for South

Korea rather than the car industry.
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This candidate was awarded 9 marks for their response. It has clear knowledge with

developed points, appropriate application and thorough analysis, it is well balanced and the

evaluation demonstrates full understanding and awareness.

9-mark questions do not require a conclusion, so it’s important not to use valuable time

writing one. Instead, concentrate on presenting well-structured arguments with both

benefits and drawbacks.
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Question 3(c)

Again, many candidates started this 3-mark answer with a definition of structural unemployment

and definitions cannot be rewarded. The more able candidates used the information provided

and identified a skills mismatch, that they had the wrong skills for the structure of the economy

(high skills for a low skill economy) and therefore can’t find an appropriate job to achieve 3 marks.

There were a number of candidates who could not answer this correctly as they did not have an

understanding of structural unemployment.
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Total marks 3. The candidate is talking about the technological shift in the skills of the

workforce not the industry. They have skills mismatch, with the context and a developed

reason.

'Explain' questions require a way/advantage/reason which is in context and developed in

order to score all 3 marks.
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Question 3(d)

Candidates who achieved Level 3 on this question used the evidence appropriately; they showed

a good awareness of understanding in their developed points. There were some candidates who

ignored the term menu costs and just discussed the impact of rising inflation on small firms

which was not what the question asked and therefore their answers could not be rewarded.
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Clear knowledge, developed relevant points and appropriate application, as well as a

thorough analysis are shown in this response. This response reached the top of Level 3 and

was awarded 6 marks.

For ‘analyse’ questions, only one-sided arguments are rewarded. The emphasis should be on

developing well-applied points that explore the issue in depth. Avoid listing multiple

undeveloped ideas, as this approach is unlikely to demonstrate the detailed analysis needed

to reach the top of Level 3.
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Question 3(e)

Good responses were able to provide a two-sided response which used economic theory and the

information provided to analyse and evaluate. Many candidates used valuable time defining

progressive tax systems or expansionary fiscal policy, which was unnecessary. It was pleasing to

see a large number of candidates effectively using the information to build their analytical and

evaluative argument.
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This response scored 8 marks, at the midpoint of Level 3. It has clear knowledge with

developed points, appropriate application and thorough analysis.

Aim to present a balanced evaluation by offering well-developed reasoning for both

supporting and opposing viewpoints in your response.
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Question 4(a)

This answer required the correct calculation to 2 decimal places and the % sign to be awarded all

the marks. Examiners were looking for a final answer of 32.49%. If the answer was missing the %

or the correct 2 decimal places then examiners could award 1 mark for the correct working. If no

working is shown, no marks can be awarded so it is essential candidates do show their working

and this is stated in the question itself.
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The total marks for this response was 0. It has an incorrect final answer. Examiners will then

check the working to see if a mark can be awarded for it, however this working is incorrect

as they have 197-133 which is the wrong working.

Ensure you know how to correctly work out a percentage change and always show the

working.
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Question 4(b)

Some candidates just repeated the information; however, many candidates showed some

understanding of business activity making reference to shipping and factories and the

environmental issues they can cause. The higher ability candidates analysed one or two points in

detail, whereas the less able candidates had answers which were more like a list of impacts rather

than an analysis of how business activity can damage the environment.
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This candidate securely met all the Level 3 criteria to be awarded 6 marks. They analysed

how business activity can damage the environment.

Focus on applying and developing each chain of reasoning rather than listing several

separate points.
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Question 4(c)

Candidates who reached Level 3 on this question made effective use of the evidence provided,

integrating it meaningfully into their responses rather than simply quoting or repeating it. This

strong evidence use was paired with a well-balanced argument. However, some candidates only

produced weak answers by copying large sections of the source material without analysis. This

limited their ability to demonstrate deeper understanding, analysis and evaluation and prevented

them from achieving marks within Level 3. Many candidates displayed a clear understanding of

regulation but there were some who confused them with taxes and pollution permits.
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This candidate’s response securely met the Level 3 criteria and was awarded 12 marks. The

response provides a detailed two-sided argument and uses the context well, as well as

providing a final conclusion.

A supported judgement or conclusion is required for top Level 3 responses in 'evaluate'

questions. This means you should not just repeat earlier points but you should come to a

final judgement as to whether an economic concept is effective or what else it does depend

on.

Int GCSE Economics 4EC1 02 49



Paper Summary

Based on their performance on this paper, candidates are offered the following advice:

• Candidates are advised to read questions carefully, particularly with regard to the command

words used. It was evident that some candidates were unclear about what specific questions

required or how best to structure their responses.

• For ‘What is meant by…’ questions, responses must include two clear components in the

explanation. Importantly, examples are not credited in these questions.

• Quantitative skills are assessed throughout the paper. This may involve performing

calculations, drawing or interpreting diagrams, or using data provided in the case material.

For calculation questions, it is essential that answers include the correct units and/or are

given to two decimal places where specified.

• In ‘Explain’ questions, a reason, impact, or effect must be clearly stated; otherwise, marks

cannot be awarded beyond the initial point.

• For ‘Analyse’ questions worth 6 marks, a one-sided argument is sufficient – evaluation is not

required.

• ‘Assess’ and ‘Evaluate’ questions require candidates to consider both sides of an economic

argument. Balanced reasoning is essential for achieving full marks in these evaluative

questions. A final judgement paragraph is only required in the 12-mark question.

• Relevant application must be integrated throughout responses. This may be drawn from the

provided information or through appropriate examples introduced by the candidate. The

source material is included for a purpose – candidates are expected to use it effectively.

• Candidates should aim to demonstrate understanding through the use of economic concepts

and frameworks, rather than relying on general or ‘common-sense’ reasoning.

• Careful time management is crucial. Candidates must ensure they allocate sufficient time to

fully address the 12-mark question at the end of the paper.
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Grade boundaries

Grade boundaries for this, and all other papers, can be found on the website on this link:

https://qualifications.pearson.com/en/support/support-topics/results-certification/grade-

boundaries.html
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