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Introduction

Candidates who sat this International GCSE Economics paper demonstrated a solid grasp and

awareness of fundamental economic principles and a range of economic vocabulary.

Overall, the candidates showed familiarity with content and appeared well-prepared for the

subject matter assessed in Paper 1.

In the levels-based questions, the stronger candidates stood out by clearly connecting their

knowledge and understanding to the evidence provided. By contrast, those less confident in

these areas often defaulted to more general explanations, missing the opportunity to anchor

their points in specific evidence.

The extended response questions required candidates to build on their knowledge and link it

directly to the given information to answer the question. While many candidates achieved this

effectively, some responses were less confident and reflected a more basic and superficial

understanding, which limited their ability to reach the higher mark bands.
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Question 1(c)

'What is meant by' questions have two marks and require two parts in the explanation of the

term. No marks are given for examples.

As per the mark scheme, reference to the amount of output was needed for one mark. The

second mark came from indicating the relationship the input has with the output. Any other

appropriate responses were also credited.
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This response scored 2 marks for 'total amount of output' and 'in a given time period', as

this showed a full understanding of the term.

A two mark question will need two parts to the response.
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Question 1(d)

There is only one mark available for 'state' questions. Examiners do not expect candidates to

write extensively.
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This is an accurate answer, as per the mark scheme, so scores 1 mark.

1 mark answers only need a short response.
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Question 1(e)

'Define' questions are only looking for a definition of the term. No further explanation is needed.

Any appropriate response defining a producer was accepted for one mark.
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This gains 1 mark for a correct definition.

The response does not need to be detailed.
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Question 1(f)

Many candidates were able to correctly calculate the total cost with € as the correct unit and

therefore, score both marks. It was pleasing to see that many candidates showed full workings, as

recommended in the question.
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€147500 is the correct answer so scores 2 marks.

Always make sure you have the correct units.
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Question 1(g)

Many candidates scored all three marks for a correctly labelled diagram. However, some

candidates did not label either the shift in supply or the new equilibrium price/quantity and

therefore did not achieve full marks. Examiners were looking for a leftward shift in supply,

correctly labelled.
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Marks were awarded for: a labelled leftward shift of the supply curve (1), a labelled higher

equilibrium price (1), a labelled lower equilibrium quantity (1).

You must label the new curve and the new equilibrium price/quantity on the axis to gain all

3 marks.
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Question 1(h)

The marks were awarded for identifying a relevant reason (1), developing the reason (1), and the

response being in context (1). Some candidates did not receive all three marks because they only

identified a reason and did not develop it and say why.
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Credit was given for: prevent a monopoly (1), already owns 40-60% of the gaming market

therefore the CMA’s intervention will protect the survival of other firms (1), Microsoft won’t

have the ability to exploit consumers (1).

'Explain' questions require a way/advantage/reason/impact/disadvantage/effect (depending

on the question) which is in context and developed in order to score all 3 marks – not a

definition of the key term.
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Question 1(i)

This is the first levels-based question on the paper.

'Analyse' questions require a one-sided argument, there are no marks awarded for evaluation.
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This response fully meets the level descriptors and so gained all 6 marks available. The

response showed thorough chains of analysis and clearly shows that the derived demand of

workers is from the demand increase.

It is not necessary to write a counter argument on 'analyse' questions, all the marks are

awarded for AO2 and AO3. Use your time wisely on these questions and produce a one-

sided argument.
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Question 2(c)

Most candidates were able to correctly calculate the PES, however some did not fully read the

question which required the answer to be to 2 d.p. and therefore only gained one mark for the

correct calculation.
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This gets 2 marks for the correct answer.

Always show your workings.
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Question 2(d)

'What is meant by' questions have two marks and require two parts in the explanation of the

term. No marks are given for examples.

Reference to new inventions being created (1), and why (1), were needed to score both marks.

Other appropriate responses were also credited, as long as understanding of the term was

shown.
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This scored 2 marks for: the commercial exploitation (1), of a new invention (1).

Marks cannot be awarded for examples in 'what is meant by' questions, so do not waste

time in the exam doing so.

Int GCSE Economics 4EC1 01 21



Question 2(e)

In 'describe' questions, only one mark can be given for a way/reason/feature and the second

mark is for development of that reason.
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The 2 marks were awarded for: labour (1), fix cars (1).

There must be a correct reason given to be able to access the second mark.
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Question 2(f)

For 'explain' questions, only one effect/reason/way can be credited. A second mark is available for

putting the response in context and a third for developing the response. Many candidates started

their answer with a definition of privatisation which was unnecessary.
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The 3 total marks awarded were for: profit orientated (1), that they are price competitive (1),

and undercutting and therefore the decrease in profit (1).

Avoid defining the key term as marks cannot be awarded for it and it uses valuable time that

could be used answering another question.

Int GCSE Economics 4EC1 01 25



Question 2(g)

More able candidates produced a two-sided argument which had developed chains of reasoning

and they used the evidence. However, some candidate responses only repeated the information

provided rather than using it to answer the question.
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This is a Level 3 response. It demonstrated clear knowledge and understanding, it developed

relevant points, showed appropriate application of economic concepts with a thorough

analysis, it offered a balanced counter argument and evaluation that demonstrated a full

understanding and awareness. It was awarded all 9 marks.

You must use the extract to answer the question, do not just copy it out.
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Question 3(c)

Most candidates were able to answer this question accurately and achieve full marks. Full

labelling is required on all diagrams to score all the marks available.
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This was awarded all 3 marks: 1 mark for drawing the new wage rate and labelling it, 1 mark

for labelling the new quantity of labour demanded, 1 mark for labelling the new quantity of

labour supplied.

You will only gain full marks if you correctly label your diagrams.
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Question 3(d)

More able candidates achieved Level 3 on this question by using the evidence appropriately.

Some candidates did not read the question carefully enough and failed to discuss Tennis TV’s

demand curve.
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This response showed clear knowledge, developed points and appropriate application to

achieve Level 3. It was awarded 6 marks.

One-sided arguments only are required for 'analyse' questions. Avoid listing several points

and instead focus on developing applied points to present a strong analysis of the situation

to gain Level 3 marks.
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Question 3(e)

Top level responses provided a balanced assessment of the effectiveness of subsidies in dealing

with externalities, using appropriate evidence (from the data provided).
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The total marks awarded for the response was 9. It is at the top of Level 3 because it fully

matches the Level 3 descriptors. It demonstrates selectivity, uses terms effectively, it is

analytical and evaluative and also uses the context well.

'Assess' questions require a balanced, two-sided argument which is applied to the data. Do

not waste time in the exam writing a conclusion or judgement, however your analysis and

evaluation should be developed, thorough and applied throughout the response.
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Question 4(a)

When the percentage change in profit was correctly calculated as 1.18%, 2 marks were awarded.

It is recommended that the full workings are written out, as when candidates did not correctly

answer to 2 d.p. the workings were needed to gain 1 mark for the correct calculation.
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This scores 2 marks for the correct answer.

Always make sure you have the correct units and follow the instructions in regard to decimal

places.
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Question 4(b)

Knowledge and understanding of oligopolies was demonstrated in many responses but some

candidates copied chunks of the extract rather than applying it to the question to analyse why the

petrol market in Uganda could be described as an oligopoly.
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This response matches all the Level 3 descriptors because it demonstrates clear knowledge,

appropriate application of economic terms, excellent selectivity and interpretation of

economic information as well as a thorough analysis of the issues. It therefore received top

of Level 3, gaining 6 marks.

Rather than just copying points from the extract make sure you are applying and developing

each chain of reasoning.
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Question 4(c)

Candidates who reached Level 3 on this question typically demonstrated strong use of evidence

alongside a well-balanced, two-sided argument. In contrast, some candidates merely restated the

evidence without applying it effectively, which limited their chances of achieving the highest level.
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This response meets all the criteria to be top of Level 3.  The analysis is strong and applied

and the counter argument is balanced.  It was awarded 12 marks.

A requirement of Level 3 is a supported judgement or conclusion, so ensure you end your

answer with one.
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Paper Summary

Based on their performance on this paper, candidates are offered the following advice:

• Some questions provide more space than necessary for an answer. This is noted on the front

cover of the exam paper.

• Candidates who need more space to answer a question should ask for extra paper and

indicate they have done so. They should not use the blank pages in the booklet or use space

from another question.

• Understand what each command word (eg 'define', 'explain', 'evaluate') is asking for to

respond appropriately.

• The assessment criteria for ‘evaluate’, ‘assess’ and ‘analyse’ questions remain the same

regardless of the specific question or exam series. Candidates should practice writing

responses with these descriptors in mind.

• Application marks are not awarded for simply copying information from the extracts; the

evidence must be integrated meaningfully into the response.

• ‘Analyse’ questions require a one-sided argument with no evaluation. In contrast, ‘assess’ and

‘evaluate’ questions need both sides of the argument to be considered. ‘Evaluate’ questions

must also include a supported judgement or conclusion.

• Only in 'define' questions are marks awarded for definitions; it is unnecessary to start any

other questions with a definition.

• Quantitative skills will be assessed throughout the paper using diagrams, calculations and

data from the extracts.

• Carefully read the entire question to ensure all requirements are met eg, diagrams must be

labelled, or calculations must be to 2 decimal places.

• Candidates must ensure that they use the correct units in a quantitative question eg % or €,

or billions.
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Grade boundaries

Grade boundaries for this, and all other papers, can be found on the website on this link:

https://qualifications.pearson.com/en/support/support-topics/results-certification/grade-

boundaries.html
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